Maine Revised Statutes
Title 18-A: PROBATE CODE

Article :

§5-412. TERMS AND REQUIREMENTS OF BONDS

(a). Thefollowing requirements and provisions apply to any bond required under section 5-411:

(2). Unless otherwise provided by the terms of the approved bond, sureties are jointly and severally
liable with the conservator and with each other; [ 1979, c¢. 540, 81 (NEW.]

(2). By executing an approved bond of a conservator, the surety consents to the jurisdiction of the court
which issued letters to the primary obligor in any proceeding pertaining to the fiduciary duties of the
conservator and naming the surety as a party defendant. Notice of any proceeding shall be delivered to
the surety or mailed to him by registered or certified mail at his address as listed with the court where the
bond isfiled and to his address as then known to the petitioner; [ 1979, c. 540, 81 (NEW.]

(3). On petition of a successor conservator or any interested person, a proceeding may be initiated
against a surety for breach of the obligation of the bond of the conservator; [ 1979, c. 540, §1

(NEW . ]
(4). The bond of the conservator is not void after the first recovery but may be proceeded against from
time to time until the whole penalty isexhausted. [ 1979, c. 540, 81 (NEW.]

[ 1979, c. 540, §1 (NEW .]

(b). No proceeding may be commenced against the surety on any matter as to which an action or
proceeding against the primary obligor is barred by adjudication or limitation.

[ 1979, c. 540, §1 (NEW .]

SECTI ON HI STORY
1979, c. 540, §1 (NEW.

The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflectschanges
meade through the Second Regular Session of the 126th Maine Legidatureand is current through August 1, 2014. Thetext issubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
isnot to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legdl assistance, plesse contact aqualified attorney.

Generated | 1
1.6.2015




